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February 2024 

CEO Confidence Trending Positive—Highest Level in Two Years 
In this month’s market update , we discussed the potential path forward for the Federal Reserve , commercial real estate 

concerns, and the current economic sentiment among business leaders. 

The Conference Board’s Measure of CEO Confidence is a  less commonly cited indicator of economic sentiment, but we believe 

it’s an important one to consider. This measure is based on a quarterly survey conducted among US chief executives regarding 

their perceptions of current and expected business and industry conditions. It also gauges expectations about future actions 

within their respective companies based on four key areas: capital spending, employment, recruiting, and wages. 1 

As shown in Figure 1 below, the CEO confidence meter is on an upward trend and has reached its highest point in two years 

as of the February 8, 2024 press release. 2 Further, the measure saw a marked improvement quarter over quarter—going 

above the 50 threshold, indicating that business leaders are feeling more positive than negative about the direction of 

the economy. This view is consistent with analyst expectations for an earnings  growth rebound and profit margin 

improvement in 2024.  

It's important to note that while business leaders may be feeling more confident than they have for a couple years , that does 

not mean they do not see risks on the horizon.  In the same survey, CEOs were asked “What will be the greatest US challenge 

affecting businesses this year?” The top three responses were political uncertainty ahead of the 2024 election, increased 

regulation, and high interest rates—all valid concerns.  

Nonetheless, it is encouraging to see CEOs confirming what equity markets have priced in recent quarters—an 

improved macro picture.   

 

Figure 1: 

CEO Confidence

Source: The Conference Board

 

 

 

  

 

 

1 The Conference Board website: <www.conference-board.org> 

2 The Conference Board Press Release, dated 2/8/2024  

 

30

40

50

60

70

80

90

Mar-21 Sep-21 Mar-22 Sep-22 Mar-23 Sep-23 Mar-24

CEO Confidence

https://firstcitizensbank.wistia.com/medias/usryerl4jr?utm_medium=email&utm_source=pdf&utm_campaign=makingsenseamarketupdate&utm_content=2024february
https://www.conference-board.org


 

 2 

Making Sense | February 2024 

 

 

Capital Management Group | Firs t Citizens Bank | 8510 Colonnade Center Dr ive | Raleigh, NC 27615  

Firs t Citizens Bank | 8510 Colonnade Center Drive | Raleigh, NC 27615  

Phillip Neuhart | SVP, Director of Market and Economic Research 

phill ip.neuhart@firstcitizens.com | 919.716.2403  

 

Brent Ciliano, CFA  |  SVP, Chief Investment Officer  

brent.c il iano@firs tc itizens.com | 919.716.2650  

 

 

The v iews expressed are those of the author(s)  at the time of wr iting and are subject to change without notice. Firs t 
Citizens does not assume any l iabili ty  for  losses that may result from the information in this  piece. This  is  intended for  

general educational and informational purposes only  and should not be viewed as investment advice or recommendation 
for  a secur ity, investment product or  personal investment advice.  

 
 

 

 

Your investments in securities, annuities and insurance are not insured by the FDIC or any other federal government 
agency and may lose value. They are not a deposi t or  other obligation of, or  guaranteed by any bank or bank affil iate and 

are subject to investment risks, inc luding possible loss of the pr inc ipal amount invested. Past performance does not 
guarantee future results .  

Firs t Citizens Wealth Management is  a regis tered trademark of Firs t Citizens BancShares, Inc. Firs t Citizens Wealth 
Management products and services are offered by First -Citizens Bank & Trust Company, Member FDIC; Firs t Citizens 

Investor Serv ices, Inc., Member FINRA/SIPC, an SEC-regis tered broker -dealer and investment advisor; and Firs t Citizens 
Asset Management, Inc., an  SEC-regis tered investment advisor.  

Brokerage and investment advisory services are offered through Firs t Citizens Investor Serv ices, Inc., Member 
FINRA/SIPC. Firs t Citizens Asset Management, Inc. provides investment advisory services.  

 

https://brokercheck.finra.org/
http://www.sipc.org/
https://brokercheck.finra.org/
http://www.sipc.org/
mailto:brent.ciliano@firstcitizens.com
mail to:phillip.neuhart@firstcitizens.com

	CEO Confidence Trending Positive—Highest Level in Two Years 



